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Comedian Volodymyr Zelensky To Be Sworn In As Ukrainian President >> 4

CAREEM SERVICES TO BE AVAILABLE WITHOUT INTERNET3 >>

H uawei founder Ren Zhengfei
has struck a defiant tone in the
Chinese technology giant's bat-

tle over 5G technology with the United
States, as Washington temporarily
eased some trade restrictions on the
company in an attempt to minimise the
effect on customers. 

Speaking to China's state media on
Tuesday, Ren said the US was underes-
timating Huawei, the world's biggest
manufacturer of telecommunications
equipment and its second-biggest
smartphone maker.

"The current practice of US politi-
cians underestimates our strength," Ren
said in an interview with state broad-
caster CCTV.

Last week, US President Donald
Trump declared a "national emergency"
that enabled him to blacklist companies
seen as "an unacceptable risk to the
national security of the United States" -
a move analysts said was clearly aimed
at Huawei.

At the same time, the US
Commerce Department announced an
effective ban on US companies selling
or transferring technology to Huawei.

Ren insisted the move would have
no effect.

"Huawei's 5G will absolutely not be

affected," he said. "In terms of 5G tech-
nologies, others won't be able to catch
up with Huawei in two or three years,"
he said.

SMARTPHONES
US internet giant Google, whose

Android mobile operating system pow-
ers most of the world's smartphones,

said this week it was beginning to cut
some ties with Huawei in light of the
US blacklisting.

This could have dramatic implica-
tions for people who use Huawei

phones because the telecoms giant
would no longer have access to
Google's proprietary services, including
Gmail and Google Maps.

Ren told state media that Huawei
was in discussions with Google on
how to deal with the ban. On Monday,
the US Commerce Department issued
a 90-day reprieve on the transfer of

technology to give Huawei a tempo-
rary licence to buy US-made goods in
order to maintain existing networks
and provide software updates to exist-
ing phones. –LAHORE MIRROR

Huawei Founder Defiant In
Escalating Dispute With US

PM's Special Assistant
Says Oil, Gas Reserves Not
Found Off Karachi Coast

S pecial Assistant to Prime Minister on
Petroleum Nadeem Badar said Saturday
that oil and gas reserves have not been

found in offshore drilling off Karachi coast.
"Pakistan was hopeful of finding large oil

and gas reserves in its territorial waters in the
Arabian Sea but to no avail," Badar told Geo
News.

He said US oil giant Exxon Mobil, Italy's
ENI and a couple other companies had been
involved in drilling an ultra-deep oil well.

Babar said the process of drilling up to
more than 5,500 meters was completed on
Kekra-1 (Indus G-Block) off Karachi coast.

He said Oil and Gas Development
Company Limited (OGDCL) and Pakistan
Petroleum Limited (PPL) also assisted Exxon
Mobil and ENI in drilling the oil well.

The PM's aide said the office of DG
Petroleum Concessions has been apprised of
the results of drilling.

He further informed that the cost of
drilling project, which has now been aban-
doned, remained over $100 million.

Earlier this year, Prime Minister Imran
Khan had said Pakistan would not need to
import oil after reserves were found near
Karachi coast.

"We are hopeful of finding large reserves
of gas and oil in the sea near Karachi. The
nation should pray for this and I will soon share
good news regarding this," Khan had told
reporters in Islamabad. –LAHORE MIRROR

State Bank Of Pakistan
Enhances Key Interest
Rate To 12.25 Percent

T he central bank links 150 basis points'
increase to inflationary pressures, high
fiscal deficit and exchange rate depre-

ciation
KARACHI- State Bank of Pakistan

Monday announced increasing its key inter-
est rate by 150 basis points to 12.25 percent,
citing reasons of continuing inflationary pres-
sures, a high fiscal deficit and recent
exchange rate depreciation.

The central bank said trends in govern-
ment borrowing showed a widening fiscal
deficit during the first nine months of the fis-
cal year.

The SBP had previously raised the inter-
est rate by 25 basis points to 10.75 per cent in
its last monetary policy announced in March,
but "a greater reliance on central bank financ-
ing of the [fiscal] deficit has acted to dilute
the impact of previous monetary tightening".

"Despite the improvement in the current
account and a noticeable increase in official
bilateral inflows, the financing of the current
account deficit remained challenging.
Consequently, reserves declined to US$ 8.8
billion as of 10th May 2019 from US$ 10.5
billion at end-March 2019," the SBP said on
Monday.

However, despite improvement in the
current account, the Pakistani rupee has fall-
en sharply since the government reached an
accord with the International Monetary Fund
for a three-year $6 billion bailout package.

According to the SBP, the exchange rate
has depreciated by 5.93 percent to PKR
149.65 per USD since the last monetary poli-
cy announcement, reflecting a combination
of underlying macroeconomic factors and
market sentiment considerations.

"In SBP's view, the recent movement in
the exchange rate reflects the continuing res-
olution of accumulated imbalances of the past
and some role of supply and demand factors,"
said the central bank.

"SBP will continue to closely monitor the
situation and stands ready to take measures,
as needed, to address any unwarranted
volatility in the foreign exchange market,"
the bank said in a press statement. –
LAHORE MIRROR

UAE Grants 6,800
Foreigners Permanent
Residency With $27
Billion Investment

T he United Arab Emirates on Tuesday
announced granting permanent resi-
dency to 6,800 foreigners who had

invested a total of $27 billion in the country.
The residencies have been given to the

people under a new program “Golden Card”.
However, “exceptional” doctors, engi-

neers, scientists and artists would also be
eligible.

“We launched a new ‘Golden Card’ sys-
tem to grant permanent residency to investors
and exceptional doctors, engineers, scientists
and artists,” Senior Vice President and Prime
Minister of UAE Sheikh Mohammad bin
Rashid Al Maktoum said on Twitter.

“The first batch of 6,800 investors with
Dh100 billion worth of investments will be
granted the ‘Golden Card’.”

The UAE premier further said the per-
manent residency “Golden Card” will be
granted to exceptional talents and everyone,
who positively contributed to the success
story of the UAE.

“We want them to be permanent partners
in our journey. Residents are an indispensable
part of our country,” the Dubai ruler said in
another tweet. –LAHORE MIRROR

Opposition Parties
Announce Anti-Govt
Protest After Eidul Fitr

T he joint opposition in Pakistan on Sunday agreed to
summon an All Paties Conference (APC) after Eidul
Fitr to initiate a protest movement against the PTI's

government. 
Speaking at a press conference in Islamabad after hosting

an Iftar dinner, Pakistan Peoples' Party (PPP) chairman
Bilawal Bhutto Zardari said a single party cannot resolve
issues of the country.

He said all political parties have announced to hold protest
movement against the government after Eidul Fitr, adding that
protest would be lodged inside and outside the parliament.

Bilawal said that the opposition would devise a joint strat-
egy regarding the protest movement in the all parties confer-
ence.

Jamiat Ulema-e-Islam-Fazl (JUI-F) chief Maulana
Fazalur Rehman said, "I would like to thank Bilawal Bhutto
Zardari and Asif Ali Zardari for inviting all opposition parties
on the iftar dinner and providing an opportunity for everyone
to sit together and devise a joint strategy over the issues."

He said that the date for the APC would be announced
after Eidul Fitr.

Speaking on the occasion, PML-N leader Shahid Khaqan
Abbasi said that Moulana Fazalur Rehman will summon a
meeting of the all parties conference to devise a joint strategy
against the government.

Earlier, the PPP chairman invited opposition leaders,
including PML-N vice president Maryam Nawaz Sharif, to an
Iftar dinner.

The opposition parties' meeting also includes delegations
from Awami National Party (ANP) and Jamaat-e-Islami.
Pakistan Muslim League-Nawaz leaders Maryam Nawaz and
Hamza Shehbaz are also attending the meeting.

Among other leaders attending the Iftar dinner are Aftab
Sherpao, Liaquat Baloch, PTM leaders and Shah Awais
Noorani. Akhtar Mengal and Mahmood Khan Achazkzai have
excused from attending the meeting due to prior personal com-
mitments. The opposition rejected the recent proposed hike in
the prices of oil and gas. –LAHORE MIRROR

P akistani rupee has faced more disgrace
in the hands of US dollar that continued
its steep rise on Tuesday, reaching a

new all-time high of Rs154 in the open mar-
ket with Rs3 increase.

The buying rate for the
dollar in the open market was
Rs152.50.

With an increase of
Rs2.72, the dollar reached
Rs151.92 in the interbank
market. The rupee has been
falling against the dollar fol-
lowing an agreement with the
International Monetary Fund
(IMF) on a $6 billon loan with
expected strict conditions
including a “market deter-
mined” exchange rate.

The rupee’s official
exchange rate is supported by
the central bank under a de
facto managed float system
and many analysts consider
the currency to be overvalued.

According to data from
the State Bank of Pakistan,
the central bank’s foreign exchange reserves
as of May 3 stood at $8.984 billion, equivalent
to less than three months of import payments.

A debate has initiated across the country
that if Imran-led government and policy
managers have no brains to arrest the

upward trend of US dollar and weakening of
Pakistani rupee that has directly and indi-
rectly affected the entire life-cycle of house-
hold and businesses.

There are strong rumours that the recent

action against currency exchange companies
and money-changers against US dollar deal-
ing and the government’s plan to regulate for-
eign currency through scheduled banks has
also created panic in the currency market.

The social media is flooded with mes-

sages that people of Pakistan must convert
their savings in US dollars into Pakistani
rupee in order to bring down Dollar rate equal
to Rs100. Economic experts  caution the
unchecked open market can further exploit

the market situation at a time when
the country is passing through criti-
cal phase of economic crisis.

SBP terms rumours of currency
exchange companies being closed
false.

The State Bank of Pakistan on
Monday stated that rumours of cur-
rency exchange companies being
closed down are false.

A spokesman for the State Bank
said there were false reports circulat-
ing on social media that currency
exchanges were being closed down
and foreign currency would only be
sold at banks.

The false reports circulated
when the dollar reached an all-time
high of Rs152 in the open market.

The rupee is heading down a
steep slope and has been termed
Asia’s worst performing currency.

Analysts predict that the worst is not yet over.
The rupee is expected to go through

another bout of devaluation in the coming
days when Pakistan gets the first credit
tranche of the $6 billion loan from the
IMF. –LAHORE MIRROR

Y
emen's Houthi rebels said they
launched a bomb-laden drone into
Saudi Arabia targeting an airport
with a military base - an attack
acknowledged by the kingdom.

It was not clear if there were any injuries or
what the extent of damage was.

The Houthis' Almasirah satellite news chan-
nel said early on Tuesday the attack hit the airport
in Najran with a Qasef-2K drone, striking an
"arms depot".

Najran, 840km southwest of Riyadh, lies on
the Saudi-Yemen border and has repeatedly been
targeted by the Houthis.

A statement earlier on the state-run Saudi
Press Agency quoted Saudi-led coalition
spokesman Colonel Turki al-Maliki as saying the
Houthis "had tried to target" a civilian site in
Najran, without elaborating.

Al-Maliki warned there would be a "strong
deterrent" to such attacks and described the
Houthis as the "terrorist militias of Iran".

Similar Houthi attacks in the past have
prompted rounds of Saudi-led air raids on Yemen,
which have been widely criticised internationally
for killing civilians.

Civilian airports throughout the Middle East
often host military bases.

AMERICANS IN NAJRAN?

The New York Times last year reported that
US intelligence analysts were based in Najran,
assisting the Saudis and a US Army Green Berets
deployment on the border.

The Pentagon and the US military's Central
Command did not immediately respond to
requests for comment.

The Yemen conflict has killed tens of thou-
sands of people since a Saudi-led military coali-
tion intervened with a devastating aerial bombard-
ment campaign in support of the beleaguered gov-
ernment in March 2015, after the Houthis
removed President Abd-Rabbu Mansour Hadi and

forced him out of Sanaa, the capital.
The fighting has triggered what the UN

describes as the world's worst humanitarian crisis
with 3.3 million people  displaced and 24.1 mil-
lion - more than two-thirds of the population - in
need of aid.

Last week, the Houthis launched a coordinat-
ed drone attack on a Saudi oil pipeline amid
heightened tensions between Iran and the United
States.

Earlier this month, officials in the United
Arab Emirates (UAE) alleged that four oil
tankers were sabotaged and US diplomats

relayed a warning that commercial airlines
could be misidentified by Iran and attacked,
something dismissed by Tehran.

'ECONOMIC WAR'
The attack on the Saudi city of Najran came

as Iran announced it has quadrupled its uranium-
enrichment production capacity amid tensions
with the US, underscored by an exchange of
threats and taunts on Monday on Twitter
between President Donald Trump and Iran's for-
eign minister.

Iranian President Hassan Rouhani, mean-
while, was quoted by the state IRNA news
agency as telling a group of clerics that he is
seeking expanded, wartime executive powers to
better deal with an "economic war" triggered by
the Trump administration's pullout from the
nuclear deal and escalating US sanctions.

Iranian nuclear officials made a point to
stress the uranium would be enriched only to the
3.67 percent limit set under the 2015 nuclear
deal with world powers, making it usable for a
power plant - but far below what is needed for an
atomic weapon.

But by increasing production, Iran soon will
exceed the stockpile limitations set by the accord.

Tehran has set a July 7 deadline for Europe
to set new terms for the deal, or it will enrich
closer to weapons-grade levels in a Middle East
already on edge.  

US Dollar Goes Unbridled,
Reaches New Peak Of Rs154

In Open Market

Houthi Drone Attack 'Hits Arms Depot' 
At Saudi Airport in Najran

YEMENI REBELS TARGET AIRPORT IN NAJRAN WITH ARMED DRONE A WEEK AFTER COORDINATED STRIKES ON A SAUDI OIL
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Huawei Controversy: China Threatens
To Retaliate Over US Embargoes

C hina has warned to retaliate against US sanctions if the latter
attempt to restrict international trade by the Chinese technology
giant Huawei. Foreign Ministry spokesman Lu Kang said Beijing

opposed countries imposing unilateral sanctions on Chinese companies and
would take action.

The Trump administration on Wednesday effectively blocked Huawei
products from being used in US networks. The order does not name any
company, but is believed to target Huawei. Huawei denies its products pose
a security threat and says it is ready to engage with the US.

Beijing accused President Trump of engaging in industrial sabotage by
using state security as "as a pretext for suppressing foreign business".

"We urge the US to stop this practice and instead create better condi-
tions for business co-operation," Mr Lu said. He did not give any details
over how China planned to retaliate. The confrontation over Huawei comes
amid a broader trade war between the US and China, with both sides
imposing aggressive tariffs on imports. Writing in the Evening Standard on
Wednesday, Liu Xiaoming, China's ambassador to the UK, said China did
not want a trade war but was "not afraid of one and would fight one if nec-
essary". "China is always open for talks but it would fight to the end
should a 'trade war' break out," he wrote.

WHAT DID THE US SANCTIONS ORDER SAY?
According to a White House statement, Mr Trump's order aims to "protect

America from foreign adversaries who are actively and increasingly creating
and exploiting vulnerabilities in information and communications technology
infrastructure and services". –LAHORE MIRROR


